Mitsui Sumitomo Insurance

This is to certi
Assured(s),etc.

IBC JAPAN LTD.

ORIGINAL

Head Office:

Open Policy No.

Mitsui Sumitomo Insurance Company,Limited [MARINE CARGO POLICY |
,Kanda-Surugadai ,3Chome,Chiyoda-ku,Tokyo,101-8011,Japan

if any, as follows:

WOP-01260P

Invoice No- 30543256013

NO 125-2853464446

Amount insured(Valued at the same as Amount insured.)

¥5,628,000.-

if any,payable at/in

DESTINATION

IS LOCATED

= =

TACT THE NEAREST AG

Conditions

1N CASE THE NOTATION 1N CONDITIONS 1S ALL RISKS(A/R), W.A.

OR F.P.A. WITHOUT DATE, THOSE SHALL BE DEENED TO READ AS INSTITUTE CARGO CLAUSES (A), (8) OR (C) 1/1/09 RESPECTIVELY.

INSTITUTE CARGO CLAUSES (A)

ENT WHERE
IN THE WEBSITE

w.ms-ins.com/cargo/

Local Vessel or Conveyance

[ From(interior port or place of loading)

HOOK,MUD, OIL,GREASE ,ACID,CONTACT WITH
OTHER CARGO,BREAKAGE, BENDING &/0R
DENTING (EXCESS ¥50,000.-) CLAUSE

NOTWITHSTANDING ANYTHING CONTAINED

Ship or Vessel

JULIE V.HG604A

[ Voyage: at and from

KOBE JAN.

[sailing on or about

21,

HEREIN TO THE CONTRARY, THE RISK OF
HOOK, MUD, OIL, GREASE, ACID, CONTACT
WITH OTHER CARGO, BREAKAGE, BENDING
&/0R DENTING SHALL BE COVERED

2026

Vovade: to/via

POINT LISAS

[ Thence to

HEREUNDER, ONLY IN EXCESS OF ¥50,000.-
ON EACH UNIT, BUT THIS DEDUCTIBLE
FRANCHISE SHALL NOT BE APPLIED IN CASE
(A) THE VESSEL OR CRAFT BE STRANDED,

Goods and Merchandises

UNIT(S) OF :
USED MOTOR CAR

WBY22HDO70FUG67276

Mark(s) and Number(s) as per Invoice No. specified above.

SUNK OR BURNT

(B) THE CLAIM REASONABLY BE
ATTRIBUTED TO FIRE, EXPLOSION,
COLLISION OR CONTACT OF THE VESSEL
&/0R CRAFT &/OR CONVEYANCE WITH ANY
EXTERNAL SUBSTANCE (ICE INCLUDED)
OTHER THAN WATER.

DEPRECIATION CLAUSE

UNDERWRITERS™ LIABILITY IS
RESTRICTED TO THE REASONABLE COST
OF REPAIR AND NO CLAIM IS TO ATTACH
HERETO FOR DEPRECIATION CONSEQUENT
THEREON.

Including risks of War and Strikes

ubjecto the following Clauses (sg ot s applicable)
Following Institute Clauses issued by the Inernational Underwriters Association of London
Institute Cargo Clauses 1/1/63, 1/1/82 or 1/1/09 specified above
Institute War Clauses (Cargo) 11/3/80
Insitute Stikes Riots and Ciil Commotions Clauses /163
r

o) 1/1/82 or 1/1/09
gpbyPosl 15/6/65
senamgs by Posh 111580

Institute Cargo Clauses( Aexcliding sendings by Pos) Ui/eZ o
Institute War Clauses ding sendings by Pos0) 8765 or 11100

Place and Date signed in

OSAKA

UNDERWRITERS MAY BE LIABLE

LIABILITY OF CARRIERS, BAILEES OR OTHER THIRD PARTIES

JAN. 19, 2026 2

PROCEDURE IN THE EVENT OF LOSS OR DAMAGE FOR WHICH

No.of Pol.

A5F-70 601
8MTY

It is the duty of the Assured and their Agents, in all cases, to take such measures

as may be reasonable for the purpose of averting or minimising a loss and to ensure
that all rights against Carriers, Bailees or other third parties are properly preserved and

exercised. In particular, the Assured or their Agents are required:-

1 To claim immediately on the Carriers, Port Authorities or other Bailees for any

missingpackages.

2. In no circumstances, except under written protest, to give clean receipts where

goods are in doubtful_ condition.

3. When delivery is made by Container, to ensure that the Container and its seals

are examined immediately by their responsible official

If the Container is delivered damaged or with seals broken or missing

GOVERNING LAW
1) Subject to the below provisions, this insurance contract is governed

by Japanese law.

2) Notwithstanding anything contained herein or attached hereto to the
contrary, English law and practice shall apply to only the interpretation
of policy terms, liability and settlement of any and all insurance

or with claims.

seals other than as stated in the shipping documents, to clause the delivery

receipt accordingly and retain all defective or irreguiar seals for subsequent

identification.

4. To apply immediately for survey by Carrers' or other Bailees' Representatives
if any loss or damage be apparent and claim on the Carriers or other Bailees

for any actual loss or damage found at such survey.

5. To give notice in writing to the Carriers or other Bailees within 3 days of
delivery If he o5 or camage was nok apparet at the time of ting delivery.
nded to make themselves
miliar with the Regulations of the Port Authorities at the port of
a

NOTE:The Consignees o thlr Agents are recomen
b

DOCUMENTATION OF CLAIMS

To enable claims to be dealt with promptly, the Assured or their Agents are
advised to submit all available supporting documents without delay, including

when applicable :-
Original policy of insurance.

Original or certified copy of shipping invoices, together with shipping

specification and/or weight notes.

Original or certified copy of Bill of Lading and/or other contract of

carriage.

the loss or dam:

Landing account and weight notes at port of discharge and fina

destination.

Correspondence exchanged with the Carriers and other Parties regarding

their liability for the loss or damage.

1
2
3
4 suvey report or olher documentary evidence to show the extent of
5
6

3) For the avoidance of doubt, matters relating to the existence and
validity of the insurance contract and the duty of disclosure and any
remedy available in case of breach of that duty are to be addressed
by reference to Japanese law, as per clause 1) above.

We, Mitsui Sumitomo Insurance Company, Limited, hereby
agree, in consideration of the payment to us by or on behalf of
the Assured of the premium as arranged, to insure against loss
damage liability or expense to the extent and in the manner
herein provided.

In Witness whereof,

| the Undersigned of Mitsui Sumitomo Insurance Company,
Limited, on behalf of the said Company have subscribed

My Name in the place specified as above to the policies,

the issued numbers thereof being specified above,

of the same tenor and date, one of which being accomplished,
the others to be void, as of the date specified as above.

In the event of loss or damage which may involve a claim under this insurance,
no claim shall be paid unless immediate notice of such loss or damage has been given
to.and a Survey.Repart obtained from this Company's Office or Agenis specifed in

this Policy.

This insurance is subject to the goods insured being carried under deck, unless otherwise agreed.

Wording of the clauses applied (other than the same printed on the front or in

the attached sheet) can

The following wording shall be deleted and replaced with the wording
(*) printed right in cases of Institute Cargo Clauses dated 1/1/63 being applied.
Institute Cargo Clauses 1/1/09 shall be applied unless otherwise specified above.

be seen at the Website (https://www.ms-ins.com/cargo/) or available from this Company upon

s for the insurance of sel
Institute War Clauses (sendings by Post) 1/1/82 or 1/3/09
Insttute Dangerous Drig Claise (applicable with Intiute Cargo Clauses 1/1/69)
Institute Replacement Clause (applicable to Machinery)
Insttute Radioactive Contamination, Chemical, Bioobical, Bio-Chemical and Electromagnetic Weapons
xclusion
iracy and Malicious Damage Clause appllcable with Institute Cargo Clauses (B) or (C))
Label Clause (applicable to Labelled
Grounding Clase (applicable with (hettuts Cargo Clauses 1/1/63)
other Insurance Cla
ler Deck or On Deck Clause
Cavgo ISM Endorsement
Termination of Transit Clause (Tenorlsm)
Sanction Limitation and E
Mail and Parcel Post Claus S
Post Clause (applicable to sen
Duty Clause (applicable when duty |ssepara(ely insured)
Special Clausefor Ihrough Transport by Vesseland Alrra
Special Clause for Institute Cargo Clauses (C)1/1/09
Special Clause for Institute War C
Special Clause for Residual Pro
Benefit of Insurance Clause (appncame with Institute Cargo Clauses 1/1/82)
" . Marine Cyber Endorsement
()Be it hnown that

Name (s) of Assured(s), efc. as specified above
a well in"his or their omn Name, & for and in the Name and Names of all and every mherPersmeem \M’\ the same doth,
or shall appertain, in parl or in all, % ke Insurance, and_hereby cause himself or henceivs. and e cnd v of them, to o Insured o
or not lost, a and from as specified above upon GoodsanﬂNerma\ﬂlsesasqxaﬁedam'emmegoodshlpor\/&zelmllsﬂme
bove whereof is Mester, for i presert Uﬁge
or whosoever else shall go for Master in the said Vessel, or by whatsoever other Name or Names the said Vessel, wmersler
be named or called- BEGINNING the Adventure upon the said Goods and Merchandises from the loading thereof on
Merchandises shall have amived at as specified above and unul (he same
wuoeedandslltoandwnmandsmyal

s of o Repairs witout preudce o thie
Insurance: (he said Goods and Merchandises laden much as concerns the. AS sured ae 3"\1 be valued at specified above

Touching the Adventures and Perils md\ the said Mnts.u Sumlwmo Insurance Company,Limited, themselves are omtenl to beer and
to take upon them in this Voyage; they are of the Seas, Men-of-War, Fire, Enemies, Pirates, Rovers, Thieves, Jettisors, Letters of Mart and
Counter-Mart, Sjrpnsals Takmgs T Sen, Arress, Restiants o Detainents of il Kings, Princes, and People, of what Nation, Condition, o Qualny
soever, Barratry of dNﬂnnersanﬂUfall other Perils, Losses, and Misfortunes that have or shall come to the Hurt, Detriment,
Damageotmesamcmcsam Merchandises, or any part thereof;
and In case of any Loss or Misforture, it shall be lawful for the Assured, his o their mes, Servants, or Assigns, to sue, labour, and travel
for, in and about the Defence, Safeguard and of the said Goods and Merchandises, of any part thereof, without prejudice to. this
Insurance m (he GW whereof ihE said Company will contribute. It is expressly declared and agreed that no acts of the Insurer or Insured

recovel or preserving pmperly msured shall be consicered a a waiver or acoeptance of orcooent AND it 1 agreed m mus
\I\Irmrl; 0( P0|IO/ of Insurance Shall be of Virtue as the surest \Ml(ln\] or Policy of Insurance mede in LONDON.
the said Mllsul Sumitomo Insurance Company,lJmItgd are memed and do hereby promise and bind themselves to the Assured, his or |he"

iministrators, or Assigns, for Performance of the Premises; confessing themselves paid the Corsideration due unto them for  this
Insurance, at and after the rate of as arranged Per cent ;

Com, Fish, Salt, Fruit, Flour and Seed are warranted free’ from Average, unless General, or the Ship be stranded, sunk or bumt; Sugar,
Tobacco, Hemp, Flax, Hides and Skins are warranted lree from Awrage mder Five per cent: and all other Goods are warranted free from Average
mder Three percent,, unless General, or the Sil&

This  insurance 8 understood and agreed to sub;eq o Engllsh LTy wsage s to liability for and settlement of any and all claims.
In xn\mm whereof, | the Undersngfned of Mltsul Sumitomo Insurance Company,Limited, on behalf of the said Company,

subscribed my Name in specified above Policies of the same' fenor and date, one of which being accomplished,
(he others to be void, a of the date specified abwe

Institute Strikes Clauses (Air Cargo) 1/1/8: 2 1/1/0¢
stitute War Clause: endings by Post 11/3/60

ision Clat
J)pllcable © o senings by Pos)

For Mitsui Sumitomo Insurance Company,Limited

(AUTHORIZED SIGNATORY)
125-2853464446 _000000_20260213063128

request.



Mitsui Sumitomo Insurance

This is to certi
Assured(s),etc.

IBC JAPAN LTD.

DUPLICATE

Head Office:

Open Policy No.

Mitsui Sumitomo Insurance Company,Limited [MARINE CARGO POLICY |
,Kanda-Surugadai ,3Chome,Chiyoda-ku,Tokyo,101-8011,Japan

if any, as follows:

WOP-01260P

Invoice No- 30543256013

NO 125-2853464446

Amount insured(Valued at the same as Amount insured.)

¥5,628,000.-

if any,payable at/in

DESTINATION

IS LOCATED

= =

TACT THE NEAREST AG

Conditions

1N CASE THE NOTATION 1N CONDITIONS 1S ALL RISKS(A/R), W.A.

OR F.P.A. WITHOUT DATE, THOSE SHALL BE DEENED TO READ AS INSTITUTE CARGO CLAUSES (A), (8) OR (C) 1/1/09 RESPECTIVELY.

INSTITUTE CARGO CLAUSES (A)

ENT WHERE
IN THE WEBSITE

w.ms-ins.com/cargo/

Local Vessel or Conveyance

[ From(interior port or place of loading)

HOOK,MUD, OIL,GREASE ,ACID,CONTACT WITH
OTHER CARGO,BREAKAGE, BENDING &/0R
DENTING (EXCESS ¥50,000.-) CLAUSE

NOTWITHSTANDING ANYTHING CONTAINED

Ship or Vessel

JULIE V.HG604A

[ Voyage: at and from

KOBE JAN.

[sailing on or about

21,

HEREIN TO THE CONTRARY, THE RISK OF
HOOK, MUD, OIL, GREASE, ACID, CONTACT
WITH OTHER CARGO, BREAKAGE, BENDING
&/0R DENTING SHALL BE COVERED

2026

Vovade: to/via

POINT LISAS

[ Thence to

HEREUNDER, ONLY IN EXCESS OF ¥50,000.-
ON EACH UNIT, BUT THIS DEDUCTIBLE
FRANCHISE SHALL NOT BE APPLIED IN CASE
(A) THE VESSEL OR CRAFT BE STRANDED,

Goods and Merchandises

UNIT(S) OF :
USED MOTOR CAR

WBY22HDO70FUG67276

Mark(s) and Number(s) as per Invoice No. specified above.

SUNK OR BURNT

(B) THE CLAIM REASONABLY BE
ATTRIBUTED TO FIRE, EXPLOSION,
COLLISION OR CONTACT OF THE VESSEL
&/0R CRAFT &/OR CONVEYANCE WITH ANY
EXTERNAL SUBSTANCE (ICE INCLUDED)
OTHER THAN WATER.

DEPRECIATION CLAUSE

UNDERWRITERS™ LIABILITY IS
RESTRICTED TO THE REASONABLE COST
OF REPAIR AND NO CLAIM IS TO ATTACH
HERETO FOR DEPRECIATION CONSEQUENT
THEREON.

Including risks of War and Strikes

ubjecto the following Clauses (sg ot s applicable)
Following Institute Clauses issued by the Inernational Underwriters Association of London
Institute Cargo Clauses 1/1/63, 1/1/82 or 1/1/09 specified above
Institute War Clauses (Cargo) 11/3/80
Insitute Stikes Riots and Ciil Commotions Clauses /163
r

o) 1/1/82 or 1/1/09
gpbyPosl 15/6/65
senamgs by Posh 111580

Institute Cargo Clauses( Aexcliding sendings by Pos) Ui/eZ o
Institute War Clauses ding sendings by Pos0) 8765 or 11100

Place and Date signed in

OSAKA

UNDERWRITERS MAY BE LIABLE

LIABILITY OF CARRIERS, BAILEES OR OTHER THIRD PARTIES

JAN. 19, 2026 2

PROCEDURE IN THE EVENT OF LOSS OR DAMAGE FOR WHICH

No.of Pol.

A5F-70 601
8MTY

It is the duty of the Assured and their Agents, in all cases, to take such measures

as may be reasonable for the purpose of averting or minimising a loss and to ensure
that all rights against Carriers, Bailees or other third parties are properly preserved and

exercised. In particular, the Assured or their Agents are required:-

1 To claim immediately on the Carriers, Port Authorities or other Bailees for any

missingpackages.

2. In no circumstances, except under written protest, to give clean receipts where

goods are in doubtful_ condition.

3. When delivery is made by Container, to ensure that the Container and its seals

are examined immediately by their responsible official

If the Container is delivered damaged or with seals broken or missing

GOVERNING LAW
1) Subject to the below provisions, this insurance contract is governed

by Japanese law.

2) Notwithstanding anything contained herein or attached hereto to the
contrary, English law and practice shall apply to only the interpretation
of policy terms, liability and settlement of any and all insurance

or with claims.

seals other than as stated in the shipping documents, to clause the delivery

receipt accordingly and retain all defective or irreguiar seals for subsequent

identification.

4. To apply immediately for survey by Carrers' or other Bailees' Representatives
if any loss or damage be apparent and claim on the Carriers or other Bailees

for any actual loss or damage found at such survey.

5. To give notice in writing to the Carriers or other Bailees within 3 days of
delivery If he o5 or camage was nok apparet at the time of ting delivery.
nded to make themselves
miliar with the Regulations of the Port Authorities at the port of
a

NOTE:The Consignees o thlr Agents are recomen
b

DOCUMENTATION OF CLAIMS

To enable claims to be dealt with promptly, the Assured or their Agents are
advised to submit all available supporting documents without delay, including

when applicable :-
Original policy of insurance.

Original or certified copy of shipping invoices, together with shipping

specification and/or weight notes.

Original or certified copy of Bill of Lading and/or other contract of

carriage.

the loss or dam:

Landing account and weight notes at port of discharge and fina

destination.

Correspondence exchanged with the Carriers and other Parties regarding

their liability for the loss or damage.

1
2
3
4 suvey report or olher documentary evidence to show the extent of
5
6

3) For the avoidance of doubt, matters relating to the existence and
validity of the insurance contract and the duty of disclosure and any
remedy available in case of breach of that duty are to be addressed
by reference to Japanese law, as per clause 1) above.

We, Mitsui Sumitomo Insurance Company, Limited, hereby
agree, in consideration of the payment to us by or on behalf of
the Assured of the premium as arranged, to insure against loss
damage liability or expense to the extent and in the manner
herein provided.

In Witness whereof,

| the Undersigned of Mitsui Sumitomo Insurance Company,
Limited, on behalf of the said Company have subscribed

My Name in the place specified as above to the policies,

the issued numbers thereof being specified above,

of the same tenor and date, one of which being accomplished,
the others to be void, as of the date specified as above.

In the event of loss or damage which may involve a claim under this insurance,
no claim shall be paid unless immediate notice of such loss or damage has been given
to.and a Survey.Repart obtained from this Company's Office or Agenis specifed in

this Policy.

This insurance is subject to the goods insured being carried under deck, unless otherwise agreed.

Wording of the clauses applied (other than the same printed on the front or in

the attached sheet) can

The following wording shall be deleted and replaced with the wording
(*) printed right in cases of Institute Cargo Clauses dated 1/1/63 being applied.
Institute Cargo Clauses 1/1/09 shall be applied unless otherwise specified above.

be seen at the Website (https://www.ms-ins.com/cargo/) or available from this Company upon

s for the insurance of sel
Institute War Clauses (sendings by Post) 1/1/82 or 1/3/09
Insttute Dangerous Drig Claise (applicable with Intiute Cargo Clauses 1/1/69)
Institute Replacement Clause (applicable to Machinery)
Insttute Radioactive Contamination, Chemical, Bioobical, Bio-Chemical and Electromagnetic Weapons
xclusion
iracy and Malicious Damage Clause appllcable with Institute Cargo Clauses (B) or (C))
Label Clause (applicable to Labelled
Grounding Clase (applicable with (hettuts Cargo Clauses 1/1/63)
other Insurance Cla
ler Deck or On Deck Clause
Cavgo ISM Endorsement
Termination of Transit Clause (Tenorlsm)
Sanction Limitation and E
Mail and Parcel Post Claus S
Post Clause (applicable to sen
Duty Clause (applicable when duty |ssepara(ely insured)
Special Clausefor Ihrough Transport by Vesseland Alrra
Special Clause for Institute Cargo Clauses (C)1/1/09
Special Clause for Institute War C
Special Clause for Residual Pro
Benefit of Insurance Clause (appncame with Institute Cargo Clauses 1/1/82)
" . Marine Cyber Endorsement
()Be it hnown that

Name (s) of Assured(s), efc. as specified above
a well in"his or their omn Name, & for and in the Name and Names of all and every mherPersmeem \M’\ the same doth,
or shall appertain, in parl or in all, % ke Insurance, and_hereby cause himself or henceivs. and e cnd v of them, to o Insured o
or not lost, a and from as specified above upon GoodsanﬂNerma\ﬂlsesasqxaﬁedam'emmegoodshlpor\/&zelmllsﬂme
bove whereof is Mester, for i presert Uﬁge
or whosoever else shall go for Master in the said Vessel, or by whatsoever other Name or Names the said Vessel, wmersler
be named or called- BEGINNING the Adventure upon the said Goods and Merchandises from the loading thereof on
Merchandises shall have amived at as specified above and unul (he same
wuoeedandslltoandwnmandsmyal

s of o Repairs witout preudce o thie
Insurance: (he said Goods and Merchandises laden much as concerns the. AS sured ae 3"\1 be valued at specified above

Touching the Adventures and Perils md\ the said Mnts.u Sumlwmo Insurance Company,Limited, themselves are omtenl to beer and
to take upon them in this Voyage; they are of the Seas, Men-of-War, Fire, Enemies, Pirates, Rovers, Thieves, Jettisors, Letters of Mart and
Counter-Mart, Sjrpnsals Takmgs T Sen, Arress, Restiants o Detainents of il Kings, Princes, and People, of what Nation, Condition, o Qualny
soever, Barratry of dNﬂnnersanﬂUfall other Perils, Losses, and Misfortunes that have or shall come to the Hurt, Detriment,
Damageotmesamcmcsam Merchandises, or any part thereof;
and In case of any Loss or Misforture, it shall be lawful for the Assured, his o their mes, Servants, or Assigns, to sue, labour, and travel
for, in and about the Defence, Safeguard and of the said Goods and Merchandises, of any part thereof, without prejudice to. this
Insurance m (he GW whereof ihE said Company will contribute. It is expressly declared and agreed that no acts of the Insurer or Insured

recovel or preserving pmperly msured shall be consicered a a waiver or acoeptance of orcooent AND it 1 agreed m mus
\I\Irmrl; 0( P0|IO/ of Insurance Shall be of Virtue as the surest \Ml(ln\] or Policy of Insurance mede in LONDON.
the said Mllsul Sumitomo Insurance Company,lJmItgd are memed and do hereby promise and bind themselves to the Assured, his or |he"

iministrators, or Assigns, for Performance of the Premises; confessing themselves paid the Corsideration due unto them for  this
Insurance, at and after the rate of as arranged Per cent ;

Com, Fish, Salt, Fruit, Flour and Seed are warranted free’ from Average, unless General, or the Ship be stranded, sunk or bumt; Sugar,
Tobacco, Hemp, Flax, Hides and Skins are warranted lree from Awrage mder Five per cent: and all other Goods are warranted free from Average
mder Three percent,, unless General, or the Sil&

This  insurance 8 understood and agreed to sub;eq o Engllsh LTy wsage s to liability for and settlement of any and all claims.
In xn\mm whereof, | the Undersngfned of Mltsul Sumitomo Insurance Company,Limited, on behalf of the said Company,

subscribed my Name in specified above Policies of the same' fenor and date, one of which being accomplished,
(he others to be void, a of the date specified abwe

Institute Strikes Clauses (Air Cargo) 1/1/8: 2 1/1/0¢
stitute War Clause: endings by Post 11/3/60

ision Clat
J)pllcable © o senings by Pos)

For Mitsui Sumitomo Insurance Company,Limited

(AUTHORIZED SIGNATORY)
125-2853464446 _000000_20260213063128

request.



